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 UPL: KPMG has resigned as the auditor with effect from October 8 for company’s material arm in Mauritius - UPL 
Corporation. 

 Sun Pharma: Clarified on the news of SEBI probe of its ex-board member Ashwin Dani, saying that it has not received any 
information or notice either from SEBI or anyone regarding the matter. 

 Bharti Airtel: Competition Commission of India approves completion of first closing of the company's arm Nxtra Data to the 
Carlyle group. The company on July 1 had announced that the Carlyle Group will acquire 25% stake in the company's data 
centre business at a valuation of $1.2 billion. 

Shares ended deep in the red, tracking weak global cues amid 
uncertainty over U.S. fiscal stimulus and renewed restrictions 
in European countries to stem the possible second wave of 
coronavirus infections 

 Closer home, credit rating agency Moody's Investors Service said 
today that India's fiscal position "remains very weak" and that the 
government's latest fiscal stimulus measures will have a minimal 
impact on the country's growth prospects. 

 Financials were mostly lower on profit taking after the Supreme Court 
adjourned its hearing on a batch of petitions seeking interest waiver 
during the loan moratorium period to November 2. 

Global & Asian market overview 

 European stocks closed sharply lower as investors pressed sales 
across the board amid fading hopes of a U.S. stimulus before the 
presidential election, and fresh lockdown restrictions across Europe 
due to spikes in cornavirus infections. 

 US stocks moved sharply lower in early trading, but showed a 
significant recovery attempt over the course of the session. The 
major averages climbed well off their worst levels of the day but 
still ended the day in negative territory. Early selling pressure was 
also generated in reaction to a Labor Department report showing 
an unexpected increase in first-time claims for U.S. unemployment 
benefits in the week ended October 10th. 

 Asian stocks fell as fading hopes of U.S. fiscal stimulus, Brexit woes, 
the U.S.-China tussle and fresh lockdown restrictions in parts of 
Europe dented risk appetite. 

Industry Buzz 

 AstraZeneca Pharma: To launch Calquence in India on October 21. 
Company had received import and market permission from Drugs 
Controller General of India on March 12. The drug is used to treat 
various types of blood cancer. 
 

 

Indices Close Previous Chg.%   

Sensex Index 
                            

39,728  

                        

40,795  
-2.61% 

Nifty Index 
                             

11,680  

                          

11,971  
-2.43% 

NSEBANK INDEX 
                            

23,072  

                        

23,875  
-3.36% 

NSEAUTO INDEX 
                               

7,935  

                          

8,031  
-1.19% 

NSEIT INDEX 
                             

21,567  

                       

22,204  
-2.87% 

 

Market depth Advance Decline T/O(bn) 

NSE 
                                 

482  

                          

1,422  
                           

548  

BSE 
                                  

796  
                          

1,843  
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Indices Close Previous Chg.% 

DJIA 
                           
28,494  

                        
28,514  

-0.07% 

NASDAQ 
                               

11,714  

                         

11,769  
-0.47% 

S&P 500 
                              

3,483  

                         

3,489  
-0.15% 

DAX 
                             
12,704  

                        
13,028  

-2.49% 

CAC 40 
                              

4,837  

                         

4,942  
-2.11% 

FTSE 100 
                              

5,833  

                          

5,935  
-1.73% 

HANG SENG 
                             
24,159  

                       
24,667  

-2.06% 

SSE INDEX  
                              

3,332  

                          

3,341  
-0.26% 

NIKKIE 225 
                            

23,507  

                       

23,627  
-0.51% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ASIANPAINT 0.4  BAJFINANCE -5.0  

JSWSTEEL 0.2  TECHM -4.4  

COALINDIA 0.1  ICICIBANK -4.1  

 
0.0  INDUSINDBK -3.9  

 
0.0  RELIANCE -3.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 58.2 59.3 -1.1 

STOCK FUT 158.5 156.3 2.2 
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 Persistent Systems: To acquire entire business of U.S.-based Capiot Software for $6.34 million. Additional incentive-based 
payments for the next three years amount to another 6 million. The acquisition is subject to customary closing conditions 
and is likely to be completed within 2-4 weeks. 

 Mindtree: Has appointed Dayapatra Nevatia, Chief Operating Officer as Executive Director (Additional Director) of the 
company till October 2025. 

 Nifty Earnings Today: HCL Technologies 
 Non-Nifty Earnings Today: Bajaj Consumer Care, Federal Bank, Phillips Carbon Black, IIFL Securities, Shoppers Stop, Tata 

Communications, Tinplate, Uniply Industries, Shakti Pumps 

 

    
   Earnings Update 
 

 Hathway Cable & Datacom Q2FY21: Revenue down 2.5% to Rs 431.2 crore. Net profit of Rs 52.2 crore from net loss of Rs 
2.6 crore. Ebitda up 14.7% to Rs 120.4 crore. Ebitda margin at 27.9% from 23.8%. Broadband business revenue up 10% to Rs 
153.3 crore. Cable TV business revenue down 8.2% to Rs 277.9 crore. Lower other expenses aid margin expansion. Lower 
finance costs, depreciation helped return to profit. All numbers are consolidated and compared on a year-on-year basis. 

 Mindtree Q2FY21: U.S. Dollar revenue up 3.1% to $261 million. Revenue up 1% to Rs 1,926 crore. Net profit up 19.1% to Rs 
253.7 crore. Ebit up 11.6% to Rs 321.5 crore. Ebit margin at 16.7% from 15.1%. Constant Currency Growth of 2.1%. Declares 
interim dividend of Rs 7.5 per share. All numbers are consolidated and compared on a quarter-on-quarter basis. 

 Cyient Q2FY21: U.S. Dollar revenue up 3.4% to $135 million. Revenue up 1.2% to Rs 1,003.3 crore. Net profit up 3% to Rs 
83.9 crore. Ebit up 2.5 times to Rs 99.7 crore. Ebit margin at 9.9% from 4%. Lower employee costs aid margin expansion. 
Other income of Rs 68.4 crore in the base quarter. Constant Currency Revenue growth of 1.3%. All numbers are 
consolidated and compared on a quarter-on-quarter basis. 

 

    Results today 

 Amal, Anjani Finance, Bajaj Consumer, Chandra Prabhu, Crown Tours, Federal Bank. 

   Indian Macro 

 Some states are likely to approach the Supreme Court on the Goods and Services Tax (GST) compensation issue, Kerala 
finance minister Thomas Isaac said in a tweet on October 15. "Some of the States are likely to approach SC against 
discriminatory and illegal action of Centre regarding GST Compensation. Kerala CM to chair a meeting of law, tax and 
finance departments and advocate general to take final decision on Kerala’s stance tomorrow afternoon," Isaac said. 
Finance Minister Nirmala Sitharaman while addressing the press after the Council meeting insisted that there were 
differences within the GST Council on the borrowing issue, but they cannot be termed as a dispute. 

 The spirit of cooperative federalism has been sacrificed at the altar of the inflexible attitude of the Centre. By refusing to 
borrow itself and allowing some 20 states to raise an extra Rs 69,000 crore from the market, the Modi government has 
quietly effected a division among states on the issue of GST compensation. Not only that, the Centre’s decision on states’ 
additional borrowing undermines the authority of the GST Council and makes the 22-hour long discussion (over two days 
on October 5 and 12) on the borrowing issue look a bit like a farce. It also lays bare the political division on a crucial 
economic issue. Of the 20 states, all, barring Maharashtra and Andhra Pradesh, are ruled by the Bharatiya Janata Party 
(BJP) and its allies. 

 

 

 

https://www.moneycontrol.com/india/stockpricequote/dyespigments/amal/AP05
https://www.moneycontrol.com/india/stockpricequote/financeleasinghirepurchase/anjanifinance/AF28
https://www.moneycontrol.com/india/stockpricequote/personalcare/bajajconsumercare/BC02
https://www.moneycontrol.com/india/stockpricequote/trading/chandraprabhuinternational/CPI02
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/crowntours/CT10
https://www.moneycontrol.com/india/stockpricequote/banksprivatesector/federalbank/FB


 
 

 

    Global Macro 

 The number of confirmed coronavirus cases in the United States closed in on eight million with Wisconsin and other 
states in the US Midwest facing record rises in infections as we approach the flu season and the winter months. The 
global coronavirus pandemic has now infected more than 38 million people and claimed over 1 million lives. 

 Wall Street closed in the red for a third session, as fiscal uncertainty continues and the second coronavirus wave in 
Europe intensifies. Treasury Secretary Steven Mnuchin said that the White House won’t let differences over funding 
targets for coronavirus testing detail aid negotiations. Meanwhile, France declared a public health emergency and the 
United Kingdom extended lockdowns. On the corporate side, United Airlines posted a $1.8 billion net lost, dragged by 
the pandemic slump. On the data front, 898 thousand American workers filled for jobless benefits last week, well above 
market expectations of 830 thousand. The Dow Jones retreated 20 points or 0.1% to 28,494. The S&P 500 lost 5 points or 
0.2% to 3483. The Nasdaq dropped 55 points or 0.5% to 11,714. 

 The FTSE 100 lost more than 100 points or 1.7% to close at 5,833, its lowest level since September 24th, as concerns 
about the economic impact of new coronavirus restrictions across Europe mounted. Stocks were also pressured by ex-
dividend trading, with business supplies distributor Bunzl and Britain's biggest retailer Tesco falling as they traded 
without dividend. Meanwhile, pub operator Marston's shed more than 1% after the company announced job cuts as a 
result of a new round of coronavirus restrictions in the UK. Investors now await new developments on Brexit as 
European leaders meet in Brussels to assess progress in negotiations. 

 The dollar index is on track for strong weekly gains, hovering around 93.8, reining as the preferred safe-haven currency 
on doubts over an additional round of US fiscal stimulus and disappointing economic data. Initial jobless claims in the US 
were the highest in near two months, casting a shadow on economic recovery. At the same time, rising coronavirus cases 
in Europe and Brexit uncertainty spooked investors away from the euro and sterling. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 336 332 345 349 358 

ASIANPAINT 2051 2030 2087 2109 2145 

AXISBANK 449 444 466 471 488 

BAJAJ-AUTO 2969 2939 3049 3079 3160 

BAJAJFINSV 5751 5672 5960 6039 6247 

BAJFINANCE 3120 3076 3245 3289 3414 

BHARTIARTL 389 382 402 409 423 

BPCL 319 315 329 333 343 

BRITANNIA 3674 3634 3755 3795 3876 

CIPLA 757 748 773 782 798 

COALINDIA 109 108 111 112 114 

DIVISLAB 3060 3000 3105 3165 3210 

DRREDDY 4998 4936 5081 5142 5226 

EICHERMOT 2197 2173 2250 2274 2327 

GAIL 81 81 83 83 85 

GRASIM 739 731 753 762 776 

HCLTECH 828 796 866 899 936 

HDFC 1906 1881 1963 1988 2045 

HDFCBANK 1142 1127 1180 1195 1233 

HDFCLIFE 555 551 565 569 579 

HEROMOTOCO 3254 3227 3317 3344 3406 

HINDALCO 170 167 174 176 180 

HINDUNILVR 2126 2114 2153 2164 2191 

ICICIBANK 380 374 395 401 416 

INDUSINDBK 579 566 606 618 645 

INFY 1067 1033 1126 1160 1220 

IOC 73 73 75 75 76 

ITC 163 162 165 166 169 

JSWSTEEL 287 284 292 295 301 

KOTAKBANK 1275 1256 1320 1339 1385 

LT 873 863 896 907 930 

M&M 606 600 619 625 638 

MARUTI 6779 6722 6914 6971 7107 

NESTLEIND 15459 15397 15623 15685 15850 

NTPC 78 77 79 80 81 

ONGC 65 64 67 67 69 

POWERGRID 154 153 155 156 158 

RELIANCE 2156 2128 2223 2251 2318 

SBILIFE 797 789 809 817 829 

SBIN 188 185 195 198 206 

SHREECEM 20172 19961 20716 20927 21471 

SUNPHARMA 482 478 493 498 509 

TATAMOTORS 123 121 128 130 136 

TATASTEEL 364 359 376 381 393 

TCS 2684 2655 2756 2784 2856 

TECHM 785 770 822 837 874 

TITAN 1199 1191 1218 1227 1246 

ULTRACEMCO 4321 4290 4397 4428 4504 

UPL 496 491 508 514 525 

WIPRO 334 329 344 349 359 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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